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COMPANY NO: 384490-P

UPA CORPORATION BHD AND ITS SUBSIDIARY COMPANIES

CONSOLIDATED BALANCE SHEET AS AT 30TH JUNE 2000



As at End of

Current  Quarter

30/06/2000

RM’000
As at Preceding

Financial Year End

31/12/99

RM’000






1
Fixed Assets
30,739
31,545

2
Investment in Associated Companies
5,564
1,838

3
Long Term Investment
6,552
6,552

4
Intangible Assets
-
-






5
Current Assets




  Stocks
18,137               
19,074


  Trade debtors
23,786
14,729


  Other debtors, Deposits and Prepayments
658
64


  Amount due from associated companies
481
1,277


  Cash and Bank balances
2,580
3,846


  Fixed Deposits
-
1,254



45,642
40,244






6
Current Liabilities




  Bank Overdraft  (secured)
41
27


  Hire Purchase creditors (secured)
41
-


  Trade creditors
12,890
8,659


  Other creditors
821
1,423


  Amount due to associated companies
411
-


  Proposed dividends
2,016
2,016


  Provision for taxation
1,807
1,014



18,027
13,139






7
Net Current Assets
27,615
27,105



70,470
67,040






8
Shareholders’ Funds




  Share capital
35,000
35,000


  Reserves




    Share Premium
12,427
12,427


    Retained Profit
18,151
14,495


    Reserves on consolidation
1,714
1,909



67,292
63,831






9
Minority Interests
2,538
2,543






10
Long Term Borrowings
-
-






11
Other Long Term Liabilities
640
666



70,470
67,040






12
Net Tangible Assets per share (sen)
192
182






COMPANY NO: 384490-P

UPA CORPORATION BHD. AND ITS SUBSIDIARY COMPANIES 

- EXPLANATORY NOTES

1.
Accounting Policies

The same accounting policies and methods of computation have been followed in this quarter’s financial statements for the period ended 30th June, 2000 as compared with the last quarter financial statements for the period ended 31st March, 2000.

2.
Exceptional Items 

There were no exceptional items for the current financial year to date.

3.
Extraordinary Items 


There were no extraordinary items for the current financial year to date.

4.
Taxation


Current Quarter 30/06/2000
Preceding Year Quarter

30/06/1999
Cumulative Current year to Date 30/06/2000
Preceding Quarter

31/03/2000


RM’000
RM’000
RM’000
RM’000







Current year provision
958
N/A
1,409
451

Under/(Over) provision 

in previous years
-
N/A
(60)
(60)

Share of associated companies taxation
-
N/A
N/A
-




958
N/A
1,349
391







5.
Pre-Acquisition Profits


There were no pre-acquisition profits for the current financial year to date.

6.
Sale of Investments and/or Properties


There were no sale of investments nor properties for the current financial year to date.

7.
Purchase and Sale of Quoted Investments

a)
There were no purchase or sale of quoted securities for the current financial year to date nor any profit and loss arising therefrom.

b)
There were no investments in quoted shares as at end of the reporting period.
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8.
Changes in the Composition of the Group

The Group had completed the acquisition of 49% of The Malaya Press, Sdn. Berhad.  Subsequently, the Group appointed Chua Ngeun Lok, Kok Kam Moi and Chang Kim Sing into the Board of Directors of the acquired company.

There are no other changes in the composition of the Group for the current financial year to date.

9.
Corporate Proposals

There were no corporate proposal announced for this second quarter.
10.
Seasonal or Cyclical Factors


There were no seasonal or cyclical factors for this second quarter.

11.
Share capital

There were no movements in the share capital of the company for the current reporting financial year to date.

12.
Group Borrowings and Debt Securities:


a)
Hire purchase creditors at 30th June 2000 consist of:


RM’000
RM’000
RM’000


Total
Unsecured
Secured






Hire Purchase Creditors (Repayable within 12 months)
41
-
41


The Hire Purchase Facilities are secured by way of Directors’ guarantees.


b)
Long Term Liabilities at 30th June, 2000 consist of:


RM’000
RM’000
RM’000


Total
Unsecured
Secured






Hire Purchase Creditors (Repayable after 12 months)
46
-
46

Deferred tax
594
-
594


640
-
640

COMPANY NO. 384490-P


Included in Short Term Liabilities are:-


30/06/2000
31/12/1999


RM’000
RM’000





Trade creditors – short term (unsecured)
1,659
1,859

Bills payable (secured)
11,231
6,800


12,890
8,659

Other than the trade financing and bank overdraft used for the operation of the Group, there were no borrowings or debt securities outstanding as at the end of the reporting quarter.

c)
There were no group borrowings and debt securities denominated in foreign currency as at the end of the reporting period.

13.
Contingent Liabilities


There were no contingent liabilities pending as at the end of the reporting quarter.

14.
Off Balance Sheet Financial Instruments


No off balance sheet financial instruments were issued for the current financial quarter to date.

15.
Material Litigation


There were no pending material litigation as at the end of the reporting quarter.

16.
Segment Reporting

The Group operates principally in the printing, manufacturing of diaries and reconditioning of second hand printing and binding machines. The Directors regard the Group as an integrated entity involved in printing and printing related industry. Accordingly, information by industry segment of the Group operations is not presented.

The Group operates predominantly in Malaysia and accordingly, information by geographical location on the Group operations is also not presented. 
17.
Material Changes In Profit Before Taxation

There is no material changes in the Group’s profit before taxation for the current quarter as compared to the preceding quarter.
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18.
Review of performance of the Company and its subsidiaries

There is a significant increase in the export of the Group’s printed products in the current year to date. 
The current year to date also sees an increase in the sales of the Group’s reconditioned machinery as more printing companies, being encouraged by better prospect of business and the easier access to financing are comfortable to have more investment now in their production capacity.

19.
Current Year Prospects

Baring any unforeseen circumstances, the performance of first half year should continue into second half year.

20. 
Explanatory Notes


Not applicable.

21.
Dividend

a)
A first and final ordinary dividend has been declared at the Company’s Annual General Meeting held on 17 June 2000 in respect of the financial year ended 31st December, 1999.

b)
i)
An amount of gross 8 cents per share (less 28% tax) in respect of the financial year ended 31st December, 1999 was approved for payment. 

ii) In the previous corresponding financial year ended 31st December, 1998, a first and final ordinary dividend of gross 8 cents per share (less 28% tax) had also been approved. The entitlement date was 16th July, 1999, and the payment date was on 29th September, 1999.

iii) Not applicable, as current financial year end would be 31st December, 2000.

c) The date payable in respect of the first and final ordinary dividend in respect of the financial year ended 31st December, 1999 was on 28th August, 2000; and

d)
In respect to entitlement to the above dividend will be determined by depositors registered in the Record of Depositors as the close of business on 15th August, 2000.

END OF REPORT







